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Summary: 

I.  Personal. 

Reviewing  what  I  have  had  the  honour  to  set  fortii 
in  regard  to  World's  Clearing  —  The  Winding-up  —  So- 
lution of  the  World's  Problem 

1)  in  the  Menwar  "Something  wrong!  What  is 
i  t  ?"  posted  to  the  entire  world  Fdimary  1922, 

2)  in  the  Memoir  "The  Solution  of  the 
World's  Proble  m",  which  was  sent  in  three 
copies,  with  circular  letter,  in  the  beginning  of  May 
1922  to  all  Genoa  Delegations,  while  His  Excellency 
the  President  of  the  G«ioa  Conf«renoe,  Ihe  Italian 
Prime  Minister,  Mr.  de  Facta  and  The  Honourable, 
the  British  Prime  Minister,  Mr.  Lloyd  George,  the 
virtual  Author  of  the  Genoa  Conference,  have 
been  duly  notified  of  tiiis  sending  by  letter  with  the 

same  mail, 

3)  inPreviousMemoirs, 

4)  in  the  Correspondence  which  I  had  the 
honour  to  exchange  with  several  of  the 
high  personages  named  on  pages  38/39. 

I  have  used  this  Whitsuntide  to  work  out  the  results  of 

that  special  scientific  investigation  "To  explain  and  to  abolish 
the  World's  Crisis  of  Our  Time"  into  this  present. 

Concrete  Business  Plan  to  Wind-upTbings. 

II.  Systematic. 

Whereas  the  sciences:  Economics,  Finances  and  Politics, 
represented  at  the  Genoa  Conference,  did  not  succeed  in  finding 
a  solution,  the  view  of  the  writer  certainly  has  grown  in  impor- 
tance: That  the  World's  Problem  is  no  economical,  financial 
or  political  problem  at  all,  but  a  sociological  problem  in  gene- 
ral, and  particulary  a  bookkeeping  and  a  money-technical 
(gauging)  problem! 

Now,  if  the  present  "World's-Win ding-up 
Plan",  which  is  a  sociological  plan,  proves,  obviously,  to  be 


a  solving  and  effective  one,  we  might  go  one  step  farther  wid 
say:  The  correctness  of  the  view  of  the  writer  has  found  a 
smentific  proof,  which  is  a  mathematical  proof. 

As  far  as  can  be  judged  from  the  standpoint  (rf  the 
scientific  specialism,  which  the  writer  might  claim  to  have 
acqnired  in  SVa  years  of  special  investigation  in  scientitic 
i^rch,  it  has  to  be  doubted,  whether  any  other  sensible, 
business-like  solution  of  the  world's  proWem  caa  be  though 

^  Mathematics  we  sometimes  have  equations  which 
aUow  several  completely  different  correct  solutions,  ihe 
World's  Problem,  however,  sewns  to  be  a  socaological  equation 
or  puzizle,  where  o  n  e  solution  only,  fulfils  the  conditions  given. 

III.  Material.  . 
The  Genoa  Conference  is  a  thing  of  the  past;  the  Pans 
Conference  belongs  to  the  present;  and  the  Hague  Conference 

is  to  take  place  in  the  future.  ,       „    .  4. 

Concerning  the  present,  I  most  wnphajically  beg  to  point 

out  the  fact,  that  it  would  not  affect  the  P'^*®"^^.  .^X 
instead  of  Peter,  i.  e.  France  and  ^^/.^^^^^P^^.^"^!^ 
Paul  i.  e.  America,  would  become  Creditor.  For  the  pres- 
sure on  the  Mid-European  Consuming-power  would  remain, 
and  as  long  as  this  pressure  exists,  (and  the  pressuro  of  univei^ 
sal  indebtfdness  in  general,  under  which  F«mce  esp^lyjB 
suffering,)  the  French  Factories,  the  English  P  antations  and 
Se  Sican  Cotton-fields  evidently  lose  their  sociological 

sense  and  have  to  be  reduced.  . 

The  universal  indebtedness  is  evidently  one  <rf  the  m^ 
Causes  of  the  general  unemployment,  whi(*  general  un- 
Xloyment.  being  an  E  f  f  e  0 1,  ca^  -  only  -  be  removed  by 

^"^riZl^l^^e  this  cause  of  the  pr^jent  worid^ 
crisis  namely  the  universal  indebtedness,  tlus  umvers^ 
indebtedness  must  be  abolished!  Therto,  first  of  all,  a  clearing 
of  the  state  debts,  including  the  war-debts,  is  necessary 

Besides  a  clearing  of  the  indebtedness,  a  remission  of  debts, 
i  e  a  "cleaning  of  the  table",  comes  into  consideration,  i  H 1  s 
remission  of  debts  is  a  canceling  of  the  Clearing 
balances!  Asimple  remission  of  debts,  however,  camKrt 
be  aldvocated;  for  it  would  hurt  more  than  it  would  help,  and 
in  no  case  would  it  restore  order.  .  ,  ,  rr 

'Rie  basis  for  the  world's  clearing,  advocated  by  ^r- for- 
ding, and  for  the  cleaning  of  the  table,  suggested  by  Mr.  lioyd 
George,  can  only  be  and  is:   The  drawing-up   of  .  a 


winding-up  state  balance  sheetin every 
country.! 

For  this  however,  a  special  bookkeeping-scheme  is 
needed  nowadays,  because  the  sociological  sense  of  all  bookkee- 
ping, namely  to  register  constant  money-units  has  vani- 
shed nowadays  as  a  consequence  of  the  World's  War.  The 
schnne  of  Solon  is  needed  cmisisting  in  a  sociological  devid- 
uation  of  the  national  currency-footings!  Firstly  the  Emer- 
gency of  the  war  caused  the  Emergency-abuse 
ofthecurrency-systems;  then,  with  the  declaration 
of  peace,  the  Emergency-abuse  of  the  currency- 
systems,  once  existing,  caused  and  causes  further  economi- 
cal, financial  and  political  Emergency!  A  peculiar 
rotation  of  "Cause"  and  "Effect",  which  is  well  worth  noticing 
to  fully  understand  the  absolute  logical  lawfulness  of  the 
world's  crisis. 

Tbia  leads  to  the  second  main  cause  of  the  present 

sociological  deluge,  of  which  cause  we  can  see  only  the 
external  effects,  for  instance  the  political,  the  financial, 
the  economical  effects.  The  second  main  cause  is:  The  inner 
decfHuposition  of  the  national  money-standards  into  mere 
money-units.  l%is  decomposition  makes  it  impossible  to  r^;ister 
the  fluctuant  economical  game  of  "supply  and  demand"  with 
that  machinery-like  impartiality,  as  other  standards  (gauging 
means),  for  instance  the  Liter,  tiie  Meter  or  the  Yard,  the  Volt, 
the  Horsepower  etc.  -(which  have  not  suffered  in  consequoice 
of  the  WorM*s  War)-  still  are  doing  and  witii  that  machinery- 
like  impartiality,  as  the  currency-systems  of  the  pre-war  times 
allowed  us  to  do.  This  decomposition  hinders  that  economical 
game  of  "supply  and  demand"  very  seriously  and  progressi- 
vely, it  may  be  sufficient  to  state:  The  mOTfiy-detmo- 
ration  drives  ev^body  out  of  <me  market  after  the  othw 
market,  in  which  he  used  to  appear  as  buyer.  All  economical 
exchange  is  thus  suffering  from  a  kind  of  progressive  tetanus, 
leading  into  universal  death,  as  has  already  become  visible  in 
Russia. 

A  kind  of  mental  pathfinder  or  pilot  is  needed  nowa- 
days in  order  to  restore  order,  especially  to  restore  again  tiie 
sense  of  all  sound  bookkeeping,  i.  e.  to  register  constant 
value-units  (standards),  and  in  order  to  put  again  firm  socio- 
logical-bottoms under  the  sdencra  Economics,  Finances  and 
Politics.  It  is  wdll  worth  noticing,  tiiat  all  economical  ex- 
change with  its  "supply  and  demand"  is  the  outcome  of  a 
deeper-laying  sociological  exchange,  i.  e.  between  human 
"will  to  produce"  and  human  "power  to  consume". 
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Thus  we  have  outlined  the  sociological  work  to  be  don©  m 
general,  namely  to  abolish  the  two  main  causes  of  the  world's 

oiisis  of  our  time:  ,      ,     •  j 

a)  The  iaddt>tedness,  to  be  abolished  by  clearing  and  by 
cleaning  ^ke  debts  with  th«  aid  of  the  bookkeeping 

knowledge,  enlarged  in  this  special  case  by  the  scien- 
tific scheme  of  Solon,  consisting  nowadays  in  a  socio- 
logical devaluation  of  the  pre-war  currency-footings. 

b)  The  inner  decay  of  the  national  money-units,  to  be 
abolished  by  the  Creation  or  Re-Creation  of  national 
currency-systems  of  a  completely  corre<*  mental  con- 
struction, the  scheme  of  Solon  mentioned  above 
furnishing  the  size  of  the  currency-footing  to  be 
used  in  older  to  come  to  a  smooth  national  guiding- 
over  movement  everywhere. 

Thus  the  sociological  work  to  be  done  in  spedal,  has  to 
follow  —  essentialy  as  well  as  chronologically  —  the  following 

Summarizing  of  the  World's  Winding-up  Plan: 

The  Ut  step 

Described  in  Chapter  I.  The  establishing  of  a  special  National 
Office  for  the  work  to  be  done  (Currency-Ministry)  and 
the  drawing-up  of  a  national  winding-up  state  balance 
sheet  with  the  aid  of  the  "Sociological  Law  of  Deva- 
luation of  the  Currency-footings",  first  applied  by  Soloa. 

The  2>d  step 

Described  in  Chapter  II.  An  International  Conference  of  the 
Currency    Ministers,    in  order  to  compare  the  national 

winding-up  state  balance  sheets,  and  there-by  to  come 
to  a  clearing  and  a  cleaning  of  the  state-debts  of  the  past. 

The  3d  step 

Drescribed  in  Chapter  III.  The  Creation  or  Re-Creation  of  a 
National  Currency-system  of  complete  correct 
Mental  construction  (and  thus  of  better  construction, 
than  the  construction  of  the  pre-war  currency-systems 
^ere),  —  may  it  be  tactically  executed  (m  a  metallic,  on 
an  nonmetallic  or  an  a  mixed  basis  —  the  work  of  I.  and 
of  n.  together  furnishing  the  true  national  currency- 
footing,  as  historical  events  have  developed  it.  Here  the 
national  guding-over  movemeot  joins. 


The  4^  step 

Described  in  Chapter  IV.  The  assistance  of  the  Goldowners  and 
Financiers  furnishing  actual  gold  after  moral  i.  e.  mental 
order  will  have  been  actualy  established  by  I.,  II.,  III. 

The  importance  to  distinguish  in  the  Present  Sociolo- 
gical Deluge  between 

Gold  as  a  "Chip"  (gratuitous  sociological  currency-help; 
and 

Gold  as  a  "Coin"  (recompenseable  financial  loan) 

''R^n  tte  value,  but  give  back  tbe  ctaipsl** 

The  giving  back  of  the  chips: 
Case  A.  Gold  in  the  treasury  (free). 
Case  B.  Gold  in  the  traffic  (not  free). 

Cooclusion: 

A  practical  suggestion.  The  singular  position  of  the  stat^men 
in  consequence  of  the  want  of  special  experts  in  a  Socio- 
logical Deluge.  Extract  from  Mailing  List. 


An  Introduction  into  New  Scientific  Domains: 

An  explanatiiMi  in  regard  to  the  singular  position  of 
this  sociological  investigation  should  be  added: 

The  entire  statements  and  deductions  issued  in  the  course 
of  the  last  SVz  years  have  raised  highest  interest  everywhere. 

The  general  impression  can  be  expressed  thus:  „It  all 
seems  very  clear!  The  writer  certainly  is  on  the  right  track! 
But— :  "Who  is   going  to   judge   about  it?"^) 

In  putting  in  the  last  stone  of  a  life-work  with  the  pres«i.i 
Memoir,  the  writer  begs  to  answer  that  question  thus: 
"An  office  to  judge  the  statements  and  deductions  does  not 
exist  in  any  of  the  states  of  the  world;  the  solution  of  the 
World's  Problem  and  the  present  "World's  Winding-up  Plan" 
have  been  found  in  new  sciences,  of  which  the  writer  is  ite 
original  founder  and  discoverer,  and  these  new  special  sciences 
demand  that  a  new  and  special  office  be  established  in  every 
state,  which  we  here  may  name  a  "Currency-Ministry"." 

Thus,  all  the  writer  can  do  here  is  to  show  the  p  1  a  c  e 
of  the  new  sciences  among  the  other  sciences,  especially  their 
position  in  regard  to  Economics,  Finances  and 
Politics.  These  sciences  were  represented  in  the  most  sublime 
scientific  assembly  the  World   has  ever  seen,   at  the  Genoa 

*)  This  question  is  luiswered  still  more  distinctly  on  page  36. 
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Conference;  while  no  one  did  represent  there  the  new  sciences 
so  badly  nedeed,  and  all  the  writer  could  do,  was  to  give 
them  an  inoffical  represeutatioii  by  memoirs. 

If  we  compare  all  human  activity  with  the  growth  of 
a  tree,  the  soiree  of  Sociology  is  the  stem,  from  which  the 
different  sci^ces  and  special  sdimatical  knowledges  branch 
off,  single  or  in  groups.  Then  the  one  branch,  comprising  the 
group:  Eccnomics,  Finances,  Politics,  has  grown  wild  nowa- 
days, and  needs  inoculating  or  grafting  by  the  aid  of  two 
ol^er  branches,  namely  (a)  by  the  aid  of  the  bookkeeping 
knowledge,  enlarged  in  ibis  special  case  by  the  sdratific 
scheme  of  Solon,  consisting  nowadays  in  a  sodiolc^cal  deva- 
luation of  pre-war  currency-footings. 

(b)  by  the  aid  of  a  n  e  w  member  of  the  class  of  gauging 
sciences,  the  "Sociological  Technicology  of  Money"  which 
new  gauging  scirace  liad  to  establidi  first  of  all,  and  has  esta- 
blished first  of  all  a  "Normal  Model  of  a  Ctirreney-System" 
in  order  to  come  to  a  Standarisation  or  a  Re-Standarisation 
of  the  national  Currency-footings,  (may  it  be  the  same  stan- 
diurd  as  formeriy,  may  it  be  another  one). 

The  inoculating  by  (a)  is  needed  in  order  to  be  abk  every- 
where to  draw  up  a  winding-up  state  balance  sheet,  which  can 
be  compared  mathematically  with  that  of  other  states  and- 
therewith  —  to  come  to  a  Clearing  and,  then,  to  a  Cleaning 
{remission)  of  the  staifce-debfcs:  Under  the  pressure  of  univer- 
sal indebtedness  the  Consuming  power  of  the  world  is  lowered! 

The  inoculating  by  (b)  is  needed  in  order  to  abolish  the 
inner  decay  of  the  national  money-units,  which  —  as  a  con- 
sequence of  the  World's  War  —  have  got  into  the  insane  situ- 
ation everywhere  of  being  to^y  "Standards,  which  are  Non- 
Standards**:  The  world  eannotworh  with  such  insane  standards  I 

In  regard  to  (a)  Solon  has  to  be  called  a  predecessor. 

In  regard  to  (b)  the  work  of  the  Physicists  and  Astro- 
nomers, which  calculated  out  and  gauged  the  Meter,  and  the 
work  of  the  Roman  Lawyers,  which  established  Standard- 
models  of  Law-institutions,  form  analogies  of  the  Special  Men- 
tal Gauging  Work,  which  had  to  be  done  and  which  has  been 
done:  Li  the  one  instance  the  Standard  was  of  a  bodily 
concrete  character;  in  the  other  instance  the  Standard  was 
ofamental  abstract  character. 

Here  we  may  sum  up:  The  Solution  of  the  World's 
Problem  and  the  preswit  World's  Winding-up  Plan  —  on  the 
one  hand  —  lie  deeper  than  one  thought,  namely,  in  the 
motherly  bottom  of  all  science,  and  especially  of  all  economical, 
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financial  and  political  science  namely,  in  the  science:  Socio- 
logy! The  Solution  of  the  World's  Problem  and  the  present 
World's  Winding-up  Plan  —  on  the  othw  hand  —  are,  teken 
as  a  whole,  much  simpler  than  the  world  has  dared  to  hope. 

The  author  considers  the  relative  simplicity  of  the  plan 
as  me  of  the  best  proofs  for  its  correctness.  The  author  thus 
se^s  to  have  done  more  than  to  "diow  the  right  track  "  by 
sending  out  enormous  quantities  of  memoiie  into  the  entire 
world  during  the  last  SVz  years.  He  has  also  8^PP" 
lied  the  entire  world  with  the  World  s 
Winding-up  Plan  needed  which  is  a  V^^^ 
thoroughly  finished  and  ready  to  be 
applied.  Nobod y ,  then,  can  get  away  from  thatflistoncal  Fact. 

If  the  reader  will  kindly  understand  that  «ie  world  w 
in  Something  New,  namely,  in  the  midst 
of  a  Sociological  D  e  1  u  g  e ,  and  if  he  then  studies 
ihe  wonderful  r^ulariiy  of  this  singular  erisia  with  the  eye  of 
a  Sociologist  —  forgetting  for  a  while  aU  eamomicaU  fmancial 
and  political  doctrines  of  pre-crisis  f  t  «• «  —  he  will  be 
able  to  follow,  word  by  word,  the  narrow  path,  which  leads 
out  of  the  present  Circulis  Vitiosis  into  "the  land  ot 
promise",  namdy,  the  land  of  new  and  consoling  scientitic 
truth  and  -closing  this  littie  pamphlet-  he  mij^t  exdaun: 

"How  extremely  simnle!".  ,      . i  .  4.1. 

He  will  understand,  then,  the  view  of  the  writer,  that  tlie 
world  cannot  neglect  this  solution,  ready  for  application,  whe- 
ther or  not  the  world  will  be  honest  enoui^  to  acknowledge  the 
enormous  mental  work  done  by  the  autiunr. 

Bonn,  Coblenzerstrafie  75. 

Whitsuntide  1922. 

Cliapter  I. 

All  states  —  or  national  bookkeeping  circles  — ,  which 
want  to  Te^sain.  firstly  a  clear  and  then  a  clean  table,  have  to 
draw  upaspecial  winding-up  state  balance  sheet,  according 
to  a  special  bookkeeping  scheme,  which  is  the  scheme  of 
Solon  and  of  Rome  at  the  end  of  the  Punic  wars,  and  which 
is  to-day  once  more  needed  in  the  course  of  the  passing-by 
centuries.  The  scheme  consists  in  a  sociological  devaluation  of 
the  pre-war  currency-footings, 

A  special  ofd^ce has  to  be  established  in  ev^  state  — 
or  national  bookkeeping  circle  —  to  draw  up  sudi  a  special 
winding-up  state  balance  sheet;  for  such  a  special  office  —  let 
US  call  it  "Currency-Ministry"  —  to  execute  that  special,  new 


—  12  ~ 

and  singular  work,  is  missing  everywhere;  this  fact 
wtplains  why  Conferences  have  been  called  in  order  to  fiad 
out  the  missing  link  between  disorder  and  order,  and  why  those 
Cofnf^*enees,  which  were  of  the  highest  political  importance, 

did  not  succeed  well  in  this  one  main-point. 

To  furnish  that  missing  link  between  disorder  and  order 
is  not  the  work  of  the  national  gauging  offices;  for  they  deal 
with  ^  gauging  of  bodily-concrete  ganging-measuremoits, 
not  with  the  gauging  of  mental-abstract  gauging-measure- 
ments.  —  Neither  is  it  the  work  of  the  national  Ministries  of 
Finance;  for  they  levy  taxes  with  the  aid  of  the  national 
money-unit  as  it  is.  —  The  national  State-Banks,  similarly, 
deal  with  the  national  supervision  of  the  stream  of  bodily 
money-signs,  and  do  not  deal  with  the  mental  investigation 
or  the  invention  of  the  best  currency-system  possible. 

The  statebanks  are  administratators  of  a  currency-system 
exisHng^  and  not  creators  of  a  new  one!  The  statebanks  have 
^own  a  certain  sdiematieid  stiffn^^  which  is  neeessarp  for 
a  good  administrator!  The  work  in  question,  however,  is  a 
creative  one,  requiring  a  certain  mental  moveablness. 
The  World's  Winding-up  Plan  is  not  to  be  executed  against 
the  statebanks,  not  by  the  statebanks,  but  under  the 
assistance  of  tibie  statel^ks:  The  inymim  has  ulm^s 
to  show  to  the  factories  how  the  new  article  is  to  be  manu- 
factured! Therefore  the  best  name  for  the  new  national  office, 
obviously  here  missing,  seems  to  be  ''Currency-Ministry''.  ) 

The  sociological  work  of  the  Currency-Ministries  firstly 
consists  in  finding  out  the  new  national  currency-footing, 
which  work  is  connected  with  or  consists  in  the  drawing-up  of 
a  national  winding-up  state  balance  sheet  as  will  be  shown. 
This  is  an  entirely  arithmetical  affair,  and  has  nothing  to  do 
with  the  presence  or  the  absence  of  gold  in  the  national  Trea- 
sury, in  the  national  State-b£u:i^   or  in  tlie  national  Traffic. 

The  sociological  work  of  the  Currency-Ministries  further- 
more is:  Internationally,  to  compare  the  winding-up 
state  balance  sheets,  and  thus  to  come  to  a  clearing  of  the 
state-debts,  with  which  a  cleaning  (remission)  of  the  state- 
debts  can  ^e  connected;  mutual  or  one-sided;  partial  or  total. 

Nationally,  this  work  is  to  create  or  to  restore  a 
new  currency  of  a  completely  correct  mental  construction; 
may  it  be  on  a  non-metallic,  on  a  metallic  or  on  a  mixed 
basis,  and  to  direct  the  national  guiding*ov^  movemeiit  from 
money -tedinfcal  disorder  into  otder. 

Compare:  Firstly  the  telephone  had  to  be  inveuted  by  pri  vate 
creative  power  before  state-  telephone-offices  could  be  established. 
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The  winding-up  state  balance  sheet,  which  has 
nothing  to  do  with  the  ''Yearly  Balance 
Sheet  of  the  S  tate-Budget"  or  with  the 
"Yearly  Balance  of  Trade",  or  with  the 
"Yearly  Balance  of  Payment"  has  to  be  drawn  up  in  the 
fojilowing  way: 

The  A  c  t  i  V  a  of  each  state  have  to  be  entered  on  a  GOLD- 
weight-unit-footiug,  which  is  a  reduced  (changed)  footing 
comnared  with  pre-war  tim^.  It  is  obvious,  that  the  Aetiva  of 
every  national  winding-up  stete  balance  sheet  will  be  enlarged 
arithmetically  for  instance  12,  or  100,  or  1000  times  etc., 
if  we  lower  te  pre-war  currency-footing  to  tiie  12th,  the  100th, 
the  lOOOfch  etc,  part  of  its  aritto^oal  pmrar  gold-weifi^t- 
value. 

The  P  a  s  s  i  V  a ,  however,  especially  the  war-debts,  are  — 
as  a  rule  —  set  in  at  the  new,  the  devaluate,  currency- 
footing!  There  are  exceptions  to  that  rule,  as  every  sensible 
boc^eeper  will  be  able  to  find  out;  the  question,  how  to  value 
the  state-revenues  by  way  of  inland-tMces  and  of  external 
tariffs  —  on  the  Activa-side  — ,  likewise,  needs  attention. 
Here  it  may  be  sufficient  to  st^ite,  that  those  revenues  have  to 
be  entered  in  that  state-balance-sheet  in  a  capitalized  form,  i.  e. 
to  bte  multiplied  with  a  faetor  —  as  A  rule  —  not  over  20. 
Details,  as  far  as  necessary  forageneral  understanding  of 
the  character  of  such  a  singular  winding-up  state  balaiM» 
sheet,  were  published  on  pages  28 — 36  of  ''Something  wrong!'* 

That  currency-footing  which  causes  such 
9tate  winding-up  sheet  to  balwice,  I S  the  new  and  true 
Currencv-  footing  of  the  kmd  in  question.  The  whole 
traxisaction,  to  be  calculated  out  in  every  national  bookkeeping 
circle,  is  "an  arithmetical  Equation  with  one  Unknown",  na- 
mely, the  ii€fw  currency-footing! 

There  remaiiis  moving  space  enough  to  chose  the  new 
currency-footing  in  one  decimal  figure  and  all  states 
should    use    here    the    same  weight-unit! 

This  work  of  the  Currency-Ministers  is  an  entirely  mental 
affidr,  of  math^atics^  character.  It  is  the  starting  and 
pivoting  point  to  restore  order  nationally  and.thus  inter- 
nationally ! 

Chapter  11. 

.  .  The  drawing-up  of  such  a  winding-up  state  balance  sheet 
in  every  country  repreeents  qnite  a  lot  of  work,  and  of 
exact  mental  work,  too!  This  work,  however,  can 
be  done  in  about  6 — 8  weecks  in  every  national  bookkeeping 
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circle,  if  the  right  man  be  put  in  the  tif^i  place  everywhere^ 
and  if  he  he  given  all  tiie  assistimce  economical,  finuidid  and 

political  statistics  can  give. 

When  each  state  will  have  its  winding-up  state  balance 
sheet  and  thus  will  have  found  out  its  true  nationc^  currency 
lootii^,  without  a  clearing  and  without  a  deuiing  (remissic») 
of  debts,  an  Intemalaonal  Conference  of  tiie  Currency  Ifinisters 
will  settle  the  World's  Problem  in  a  fortnight.  For : 

a)  A  Clearing  of  the  state-debts  now  is  possible  because 
every  state  balance  sheet  registers  again  the  debts  right  away 
on  tiie  same  basis,  '^a  goldgrammbasis",  may  the  footing  of 
this  basis  be  small  or  laige.  The  compari£M>n  of  the  balance* 
sheets  is  independent  of  the  Valuta-markets;  for  what  the 
valuta-markets  state  about  Dollars  and  Marks,  Pounds 
and  Kubels  (Imperial,  Kerensky,  Sowjet  etc.)  is  eliminated 
entirely;  we  here  deal  with  goldgmmmes. 

b)  This  Sociological,  Money-technical  (Gangers)  and 
Bookkeepers'  Conference  will  understand,  that  a  country  which 
has  too  many  debts,  has  no  strong  consuming  power  and  thus 
would  be  a  hindrance  to  the  balance  of  the  industrious  world* 
Tkra^ore  this  conference  wUl  come  not  imly  to  a  ideadng^ 
but  to  a  cleaning,  too! 

c)  The  valutas  will  find  stabilisation  by  themselves,  in 
case  the  interior  cause  of  the  instability  of  the  Valutas 
will  be  removed  as  a  consequence  of  that  conference.  The 
internal  cause  of  ^e  instability  of  the  Yaluim  is:  The  pre^ 
B&ki  insuie  situalion  of  the  national  value-standards:  ^^To  be 
a  national  Constant,  which  is  a  Non-Constant"  (Compare: 
A  Meter  or  a  Yard,  consisting  of  a  band  of  rubber!) 

This  removal  cml  be  effected  only  by  gauging  the  national 
value-units  a^ew,  i.  e.  by  l»i]^;ing  new  Marks,  Bubels 
Dollars,  Francs  eifcc.  into  the  naMonal  traftic.  These  new  Na- 
tional money-signs  must  be  constructed  according  to  the  de- 
mands a  currency-system  of  a  completely  correct  mental  con- 
struction must  have,  and  the  old  national  money-signs  must 
be  drawn  out  of  cueolation. 

This  national  part  of  the  World's  Clearing  is  described  in 
the  next  chapter. 

d)  Universal  unemployement  will  cease  as  a  conse- 
quence oi  that  conference:  The  unemployed  will  be  reab- 
sorbed again  by  Hie  bett»ing  of  the  Gcmsuming'-Power 
throughout  the  world,  which  will  cry  again  for  stronger  supply 
and  thus  for  human  labour,  as  soon  as  this  Consuming-Power 
is  liberated  a^ain  0  from  the  pressure  of  the  universal  indebted- 
ness 1^  a  dealing  and  by  a  deaning  of  the  wwld's-debts  and 
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?)from  the  preset  tatonus,  —  caused  by  an  universal  interior 
decay  of  the  national  value-units,  —  by  the  issue  of  nw 
national  money-signs  of  completely  correct  mental  oonstmoluin 
and  by  a  national  guiding-over  movemMit  of  the  same  mettbal 
character 

It  is  possible,  but  not  iieoessary,  to  come  to  a  worli's- 
standard-money-tmit  by  proporti<Mi«l  ieiiU8no&  of  debts.  For: 
If  the  P  a  s  s  i  V  a  of  the  national  winding-up  state  balaaoe 
sheet,  to  be  brought  to  that  International  Conference,  are 
reduced  there  by  a  remission  of  debts,  it  is  not  necessary  to 
enlarge  theActivaso  strongly  arithmetically  by  the  lowe- 
ring of  the  pre-war  currency-footing. 

The  Programm  of  the  International  Coaferenoe  (rf  tae 
National  Currency  Ministers  will  have  to  comprise  two  essen- 
tial points:  1)  Clearing,  2)  Cleaning. 

Firstly  the  C 1  e  a  r  i  n  g  of  the  national  debts  has  to 
be  done,  and,  then,  secondly  a  remission  of  debts,  according 
to  the  sociological  necessity  to  make  »  Jp*^*** 
table  comes  into  consideration.  This  means:  Probably 
it  wiU  prwe  necessary  ,  that  every  state  retaining  a  credit 
after  the  dearing,  cancds  that  part  of  its  credits,  which 
—  if  enforced  —  would  form  an  unbearable  pressure,  and  thus 
a  stoppage,  of  the  economical  life  of  its  Debitor-states,  and 
thus  and  therefore  of  its  own  economical  life,  too.  Here  we 
have  —  or  shall  have  —  the  absolutely  equal  sociological 
situation,  with  which  Solon  had  to  deal,  when  neitiier  the  poor 
Tenants  in  Athens  could  find  any  longisr  a  "reasonable  Uving  , 
nor  the  Landlords  could  further  maintain  the  existence  at 
their  palaces.  Just  the  scale  is  enlarged  from  a  single  city 
to  the  entire  world. 

Chapter  lU. 

Every  Currency  Minister,  going  home  from  &e  Inter- 
national Conference  (may  it  be,  already,  the  Hague)  can  pro- 
ceed right  away  to  establish  a  new  currency-system  in  his  coun- 
try and  to  guide  tiie  national  money  traffic  ofver  from  disorder 
into  order.  For  that  International  Conference  will  have  leviaad 
his  national  winding-up  state  balance  sheet  by  clearing  and  by 
cleaning  and  thus  will  have  settled  the  new  and  true  national 
mrrmcy  footing,  as  historical  events,  including  that  conference, 
have  developed  it  The  Cwamcy  Ifinistns  will  come  to  that 
conference  with  a  provisional  curency-footing, ^Hiich  M 
needed  to  do  the  Clearing:  they  will  leave  the  conference  wiUi 
a  revised  currency-footing,  after  the  Cleaning  will  have 
been  added  to  the  CleariBg     that  conference. 
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Having  come  hxm^^  ike  Cnrreiu^  Mmisler  must  use  a 
non-roetalliG  cmrency-sy stem ,    based ,  however,  npon  gold- 

weight-units,  in  case  his  country  does  not  have  much  gold;  he 
can  use  a  metallic  system,  in  case  the  amount  of  gold,  which 
his  country  has  in  bodily  possession  or  receives  from  other 
states  as  a  ^^sociological  enrrra^-help"  permits  to  do  so; 
fiaally  he  can  use  a  mixed  system,  partly  metallic,  partly 
'l^ial.  In  most  cases  he  will  decide  himself  for  the  mixed 
system,  which  may  be  named  the  ^'Gold-Giral-Currency- 
System"  or  ''Gtild^Nuoleas-Chirreiicy-System''.  For  tiie  gold- 
cover  of  the  world  everybody  is  pulling  at  is  far  too  short,  and 
few  states  only  might  be  able  to  keep  up  the  luxury  to  issue 
goldcoins. 

The  fact  is,  that  the  pre-war  currency-systems  were  of 
sufficiently,  hai  not  of  completely  correct  mental 
oonstniction.     In    pre-war   times  there    did  not  exist  the 

necessity  to  officially  look  into  the  mental  or  gauging 
problem,  whether  a  currency-system  of  a  complete  mental 
correctness  can  be  thouip^ht  out  by  logical  power  only  and  which 
intelleefeiial  demands  such  ''normal  model  of  a  currency-^stem'" 
wonld  have  to  fnlfil.  Tlie  fact,  that  the  pre-war  currency- 
systems  were  of  a  sufficient  mental  correctness  is  proven  by 
the  large  economical  exchanges  in  pre-war  times  throughout 
the  world.  The  fact,  th  at  the  pre-war  currency-systems  were 
not  of  complete  mental  correctness  is  prov^  by  the  fact  that 
they  broke  down  as  a  consequence  of  the  war  and  were  unable 
to  resume  again  their  sociological  function  by  themselves  or 
automatically  after  peace  was  declared  . 

Thus  it  seems  to  be  fully  explained  too,  why  private 
special  investigation  was  needed  in  order  to  unroll  tiie 
question  of  a  ^^orm^l  model  of  a  currency-syst^".  This  m^tal 
investigation  in  scientific  research  may  be  compared  to  the 
finding  out  of  the  logical  claims  and  demands  any  certain  law- 
institution  has  to  have,  for  instance  ''Buying  and  selling". 

The  sharp  logic  of  the  Roman  Law  has  ^veloped  such 
**law-model8",  wich  have  remained  prototyphes  for  all  times 
to  come,  because  they  are  of  completely  correct  mental  con- 
struction. The  demand  "Firstof  all  create  by  logi- 
cal power  a  normal  model  of  a  currency- 
system"  has  proved  to  he  the  '"steering-point"  in  our  ocean 
of  troubles;  and  all  details  of  this  present  "World's  Winding- 
up  Plan"  have  arranged  themselves  around  the  solution  of  this 
question,  which  thus  may  be  compared  to  a  crystalisation- 
point. 

Now  the  fact  is,  tbat  a  ennren^-i^tem  of  a  compl^^y 
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correct  mental  ccms^ction  can  be  erected  either  upon  a 
non-metallic,    or  upon  a  metallic,    or  upon  a  mixed  basis. 

Therefore  the  American  gold  has  not  <8ie  position  of  a 
Dictator,  but  it  can  have  the  position  of  a  valuable  helper, 
who  can  earn  a  good  profit  by  his  help.  Therefore  the 
diapter  concerning  gold  is  not  the  first  chapter  in  the  pre- 
sent World's  WindinfiT-up  Plan,  but  the  last  one!  All  the 
gold  of  the  world  cannot  substitute  the 
mental  order  which  is  missing  and  which 
has  to  be  found  out;  After,  however,  the 
mental  order  is  found  and  is  recognized 
everywhere,  gold  can  claim  its  place.  And 
it  will  be  a  origantic  and  a  good  business,  from  the  egoistic  as 
well  as  from  the  altrustic  standpoint.  We  shall  deal  with  that 
in  the  next  chapter,  which  is  the  last. 

A  constant  value-unit,  id  est:  A  national  value- 
standard,  is  a  nec^sity  for  all  business  exchanges  and, 
especially,  is  the  logical  supposition  of  all  economics,  finances 
and  politics. 

Only  a  national  money-system  of  complete  mental 
correctness  can  furnish  sudi  a  "standard"  nowadays.  A 
money-system  of  complete  mental  correctness  needs  three 
things :  Besides  currency  (basis  and  footing)  and  cover 
(metallic  or  nonmetallic)  it  needs  braking-systems 
(against  an  over*,  as  well  as  an  under-issue  of  the  national 
state  money-signs). 

From  the  sociological  investigations  about  "covot"  iliere 
may  be  mentionend  here  the  "System  of  p  1  u  r  a  1  covers"  for- 
med by  all  kind  of  'Values  existing",  which  can  be  expressed 
in  goldgrammes;  this  we  might  name  a  "nominalistic'*  (non- 
metallic  or  goldless)  cover.  The  system  of  plural  covers, 
covering  the  missing  amount  of  currency-basis-weight-units, 
not  only  fully,  but  plurally  fully,  is  of  a  strength  unheard-of 
in  the  history  of  money-signs. 

The  sodological  investigation  furthermore  has  shown  the 
high  importance  of  "braking-systems",  and  modem  forms  of 
the  same.    This  high  importance  could  have  been  deduetedt/ 
likewise,  from  the  economical  law:  "The  amount  of  mon(Sy» 
bays  the  amount  of  merchandise". 

A  v^ry  impiHrtant  new  sci^tific  result  furthermore  in: 
'^In  case  the  national  money-unit  is  not 
of  the  same  constant,  —  machinery-like—, 
impartiality  to  measure  the  fluctuating 
■  economical  game  of  "supply  and  demand** 
—  as   the   Liter,     the   JkLater   ar  the  Y.a.rd 
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the   Volt,   the   Horsepower  etc    do,  which 

are  gauging-means  of  such  machinery- 
like impartiality  —  money  is  not  any  longer 
an  ^'Accumulator  of  value  s",  but  a  "De- 
stroyer of  values"  !  The  "'BuBinoss  Man*^ 
then,  becomes  a  ^^ired  Business  Man" 
with  grim  necessity!!! 

A  highly  advanced  civilisation,  as  for  instance  that  of 
the  present,  needs  the  best  gauging-means  possible  for  its  very 
existence!  May  this  civilisatioii  be  gwemeA  —  socially 
viewed  —  reasonably  (taxes  on  inheritance,  but  not 
destroying  the  raising-up  of  able  successors  in  the  management 
of  family  enterprises)  or  unreasonaibly.  (I  think  it  better  not  do 
give  an  instance  of  tiiat.) 

The  guiding-over  movem^t  in  every  bookkeeping  circle 
will  not  bring  a  change  of  present  prices.  The  new  mon^- 
signs,  being  part  of  a  currency-system  of  a  completely  correct 
mental  construction,  may  be  more  valuable  or  less  valuable 
than  the  present  money-signs,  which  are  part  of  a  Non- 
System  or  —  we  might  say  —  of  an  empirical  systam,  which 
has  become  systemless  by  historical  events  or  by  "Force 
majeur".  According  to  the  relation  between  the  old  money- 
signs  and  the  new  money-signs  you  will  have  to  give  more 
or  less  of  the  new  m<mey-signs,  but  you  will  pay  the  same 
price!  The  old  money-signs  have  to  be  called  in  and  to  be  pus- 
hed out  of  the  open  money-marked  and  into  an  annui^-*  "Hook- 
loan;  state-debt  book  at  all  coun+^^-seats ;  titles  exchangeable 
only  b^^  a  mild  "^ovememental  permissionO- 

The  Currency  Minist^  will  have  to  calculate  the 
practical  relation  between  old  and  new  money-iE%ns*  De* 
tails  have  been  published  in  "Something  wrong!"  page  33,  and 
very  detailed  in  ''Volker-Clearing",  one  of  the  previous 
memoirs,  issued  November  1921,  page  44. 

The  purpose  of  the  entiie  work,  including  the  guiding 
over  movemmt,  is  a  sociological  one!  In  G-eneral:  To  redeem 
the  future  from  the  past!  To  aibolish  tlie  ultimate  causes 
the  present  sociological  deluge.  Particularly :  To  arrest 
tke  present  sociological  "Circulos  viticsos" 
and  to  throw  them  into  the  opposite  direc- 
tion! He  who  nnderstands  that,  will  understand,  likewise, 
that  the  guiding  over  movement  has  nothing  to  do  with  a 
"change  of  prices"  and  also  that  the  Bettering  will  not  come 
suddenly,  bnt  surely,  steadily  and  with  progressive  rapidity. 

')  The  national  guiding- ovar  mormoit  has  been  folly  de- 
ictibed  in  "Boueliifaig  wong**  and  In  pravixras  mMudn. 
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We  can  state  here,  that  the  healing-off  will  probably  not 
take  more  than  about  13  months.  And  I  beg  to  call 
here  attention  to  the  fact,  iiiat  as  soon  as  Curren^  Mmi- 
stries  will  be  established  everywhere  and  the  World  s  Win- 
ding-up Plan  will  be  recognized  by  the  Statesmen  of  the  entire 
•wwrkl,  the  Public  will  understand  with  the  sure  instinct  the 
pubUc  has:  "Now  the  World's  Problem  has  reached  the  rigb^. 
track!   The  right  start  for  the  Bettering  has  hem  made!" 

We  believe,  that  the  innerpolitical  effecte  of  sudi  public 

feeling  would  be  great  everywhere. 

The  International  order  will  be  the  natural  conse- 
quence of  the  National  order,  and  the  old  question  then 
will  arise  again,  whether  free  trade  or  protective  tariff  ^ 
better.  Let  it  be  stated  here,  that  there  is  no  a  b  s  o  1  u  t  e  truth 
in  dtiier  of  them  and  that  sociological  arrangements,  for  m- 
dianee  to  switdi  the  English  and  the  German  world's  stream 
of  merchandise,  as  a  whole,  parall^  to  each  oiher,  —  which 
two  streams  up  to  now  were  crossing  each  otiiw,  fornung 
dangerous  brakers  —  may  be,  in  some  cases,  better  than  eimer 
free  trade,  or  protective  tariff.  — 

Finally  we  beg  to  say,  speaking  about  the  international 
order:  The  "Stabillisation  of  the  Valutas"  is  a  contradictio  in 
adjectu,  similar  to  a  "Suppression  of  the  force  of  gravity". 
It  is  only  possible  to  gauge  the  national  value-units  anew,  that 
is,  to  free  them  from  their  present  insane  condition,  the  logical 
result  of  whiidi  is  the  present  instability  of  the  valutas!  New 
Marks,  Rubels,  Dollars  etc.  of  a  completely  correct  mental  con- 
struction have  to  be  brought  out;  thus  and  tiien  tiie  new 
national  money-signs  can  show  stabilized  valutas  very 
suddenly.  The  relation  between  Dollar  and  Mark,  for  instance, 
will  be  again  of  financial  staibility  and  of  economical  endura- 
bility,  in  case,  for  instance,  the  new  Mark  will  be  6  times  as 
valuable  as  the  present  paper  Mark,  and  the  new  Dollar  5 
times  less  valuable  than  the  present  Dollar,  which,  for  want 
of  braking-systems,  likewise,  is  staudardless  (inspite  of  "Full 
Groldcover")  and  a  gauging^measurMnent  distinctiy  different 
from  the  Dollar  of  pre-war  times. 

Kobody  is  going  to  lose  by  such  a  restoration  of  stability; 
the  fact,  that  the  present  prices  will  not  be  changed  by  the 
guiding-over  movement,  holds  good  for  the  international 
guiding-over  movement  too!  The  gain  for  everybody  will  lie 
in  the  fact  that  the  intensity  of  all  sociological  exchanges,  for 
instance,  the  economical  exchange,  which  at  present  is  suffering 
from  a  projgressive  dimiaiuition,  will  show  again  a  progressive 
iai^<ease!    The  "suikiiig  of  the  prices"  giving  a  "reasonable 
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living"  to  everybody,  whose  consuming  power  is  not  hindered 
by  debts,  can,  only,  be  attained  by  an  increase  of  the  produc- 
tion. But  mdi  increase  of  production  is,  only  imaginealde 
in  caise  all  gauging-means,  including  the  national  value-unit^ 
which  are  auxiliary-helpers  to  production,  are  of  the  very  best 
exactness  mentally  obtaineable.  Thus  the  pesent  money 
technical  order  forms  the  start  to  bring  back  "good  times." 

Chapter  IV. 

Concepning  G-OIiD  we  have  to  distinguish  in  the  present 
Sociological  Deluge,  first  of  all,  between  gold  as  an  abstract 
means  for  the  sociological  community  to  measure  with  and 
between  gold  as  a  concrete  good  of  the  individuid;  in  the  first 
case  gold  has  to  be  considered  as  an  abstract  state-  instru- 
ment for  gauging  purposes;  in  the  second  case  gold  has  to  be 
considered  as  a  concrete  private-  instrument  to  accumu- 
late values.  It  may  be  added  here  that  the  pre-war  MONEY, 
likewise,  show<ed  those  two  distinctions  very  deajrly:  The 
rooney-signs  (notes  or  coins)  obviously  were  aibstract;  state- 
instruments,  which  from  a  sociological  view  are  only  chips 
lent  to  the  individual ;  the  bockaccounts  were  private 
instruments  of  the  individual,  representing  his  concrete 
money-power. 

This  clear  distinction  between  the  two  faces  of  GOLD 
—  in  short  we  might  say  between  gold  as  a  "chip"  and  gold 
as  a  "coin"  —  may  not  be  entirely  new  to  the  scientists;  and 
this  theoretical  distinction  is  certainly  not  new  to  the 
Science  of  Economical  Philosophy!  But  the  imme^e 
practical  importance  of  this  distinction  in  order  to  master 
the  Present  Sociological  Deluge,  Fo  lo- 
wing its  Own  Sociological  Laws,  not  inve- 
stigated officially  up  to  now,  in  any  country,  —  i  s  new!!! 

In  fact  the  international  part  of  the  gigantic  So- 
lonical  work,  which  we  modestly  try  to  accomplish,  —  (and 
which  work  to  save  modern  civilisation  might  be  comparable 
to  the  work  of  old  Noah),  —  is  based  on  this  distinction: 
As  far  as  gold  is  nteeded  by  states  as  an  abstra«te  state- 
means  to  measure  it  must  be  given  to  thm  by  the  other 
states  as  a  "gratuitous  sociological  currencv  help",  as  will  be 
proven  to  be  one  of  the  Laws  of  the  Present  Sociological  De- 
luge! The  main  question  nowadays  therefore  is,  how  that 
gold  as  abstract  m^uis  to  measure  cm  be  iakexk  out  of  those 
countries,  rich  or  even  too  ridi  in  gold. 

Only  as  far  as  gold  is  needed  in  a  sociological  deluge  to 
buy  wheat  etc.  for  the  population  or  rawproducts  for  manu- 
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f  acturing  c  a  n  it  be  given  as  a  *'coin"  or  as  a  concrete  value  i. 
e.  as  a  "recompenseable  financial  loan". 

Thus  we  might  sum  up  the  new  distinction  between 
OOIiD  as  a  "coin"  (as  a  value)  and  gold  as  a  "chip",  which 
distinction  is  of  the  Highest  Importance  in  the  Present  So- 
ciological Deluge,  thus:  "Retain  the  Value!"  (as 
far  as  it  can  be  reasonably  done)  "But  Give  Backthe 
Chips!" 

Now,  concerning  tiie  giving  back  of  chips,  we  have  two 
eases: 

Case  A.  Countries,  which  have  a  free 
surplus  of  gold  in  their  national  treasuries, 
can  just  book  it  off  on  the  Passiva  side  of  their  winding-up 
state  balaaice  sheet  and  give  it  to  thte  state-banks  or  treasu- 
ries of  those  countries  which  have  lost  the  "gold-technieal 
minimum",  that  is,  which  are  too  poor  in  bodily  gold  to  follow 
smoothlv  the  external  exchange  of  import  and  export  by 
the  aid  of  State-'bank  gold-certificates:  A  new  kind  of  "Yellow- 
backs", stating  the  amount  of  gold-weight-units  deposited. 

It  would  be  good,  that  every  state  would  have  besides 
a  second  amount  of  goldgrammes,  in  order  to  be  able 
to  base  its  interior  money-traffic,  likewise,  again  o  s  t  e  n - 
tatively  upon  goldgrammes:  State-bank  gold-certificates 
for  the  inland-traffic  too,  which,  after  some  years,  may  be 
exchanged  into  goldcoins. 

Newly  applying  the  view  of  Mr.  Vanderlip  we  believe  mat 
it  is  sufficient  if  20  %  of  the  entire  amount  of  the  inland  money 
signs  are  such  State-bank  Gold  certificates,  while  the  balance 
of  80%  can  be  n(»i-metallic. 

The  investigations  concerning  the  finding  out  of  a 
""normal  model  for  currency -systems"  have  shown,  that  a  nomi- 
nalistic  (non-metallic)  national  money-system,  based,  however, 
upon  goldgrammes,  is  possible.  It  would  have  to  be  called 
a  system  of  "chips",  which,  -however-,  undw  the  addition 
of  well  constructed  bwiMng-systems  would  be  a  good  and 
effective  system;  in  fact,  a  better  money-system,  than  a  gold- 
coin-money-system,  which  does  not  know  braking-systems  at 
all,  or  whose  braking-system  is  not  of  a  good  mental  construc- 
tion. For  that  "Ohip-system"  would  have  an  insurance 
against  inflation,  while  the  "goldcoin-system"  (which  after 
all  is  a  Chip-system  too!)  has  not! 

The  Masters  in  the  Art  of  Finance  may  appreciate  these 
sbciolcgical  results  of  special  scientific  investigation,  which  we 
might  call  sctmitifio  faets;  but  the  public,  as  a  whole,  wiU 
never,  —  at  least  not  in  our  times  —  understand  tiie  diffMenoe 
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between  "gold   as   an    abstract    gauging  stan- 
dard  for  tbe  sociological  community, 
measure  all   goods   and   services  witb"  and 

**goldas   a    concreteffoodofthe   indivi  d  u  a  1". 

The  economical  game  of  supply  and  demand,  obviously, 
can  he  played  just  as  well  witb  porcelain  chips,  as  with  golden 
chips.  The  game  always  is  the  same,  may  the  boys  have  stone 
or  glass  or  golden  marbles.  The  essence  of  the  nominalistie 
(non-metallic)  doctrine  may  be  perhaps  expressed  thus: 
"Gold  is  only  a  mnemonic  aid  for  the  public!  Gold  is  the 
marble  stone  to  play  the  life-Game!  And  the  playing  of  the 
life-Oune  is  the  main  thing,  and  not  the  accumulation  of  the 
marbles". 

Let  it  be  sufficient  to  state  here:  The  correct  mental  con- 
struction of  a  currency-system  can  be  executed  in  a  metallic 
a  non-metallic  and  in  a  mixed  manner. 

Now,  the  sociological  gold-hunger  of  the  public  is  so  great 
in  our  days,  that  it  may  be  dangerous  to  issue  gold-eoins  right- 
away;  for  they  probably  would  be  piled  up  privately  and 
never  again  be  seen  in  the  traffic. 

Compare:  Count  S.  I.  Witte:  „Vorlesungen  uber 
Volks-  und  Staatswissensehaft'*  20.  (page  231)  About  the  pi- 
ling-up  of  silver  coins. 

Even  the  new  state-bank  goldgramm-certificates  should 
be  insured  against  a  private  hoarding!  This  can  be  done  by 
limitiiig  the  'time  of  their  circulation  in  advance,  for  instance: 
Yearly  money,  issued  already  from  October  1st  of  the  fore- 
going year,  and  exchangeable  again  into  bookaccounts  until 
April  1st  of  the  next  following  year.  The  public,  thus,  may  be 
obliged  to  pay  in  again  the  State-money-signs  at  the 
md  of  th^  dfculatii^  time  upon  Priyate-bock-ac- 
counts,  which  book-accounts  can  be  rationed  according  to 
the  necessity  to  keep  the  entire  amount  of  State-money- 
signs  (Chips  or  Marbles)  issued  under  braking  systems.  The 
giral  methods  can  help  out  sufficiently,  especially  in  case  they 
win  be  improved;  for  iBstance:  Certified  checks  ov^  fixed  de- 
nominations, running  about  10  days,  only,  by,  pendity  of 
taxation.  Railroad  return  tickets  are  issued  under  similar  pena- 
lity, namely  of  complete  voidness. 

A  very  good  giral  method  would  be  to  manufacture 
little  machines,  lodiced  with  a  Yale  lock  of  the  banks,  and 
issuing  certified  diecks  up  to  tiie  amount  fixed  hy  the  banks 
in  a  machine-like  manner.  I  advocated  the  issue  of  certified 
checks  by  way  of  machinery  in  the  beginning  of  1919  in  the 
mtBiiiir  ''Geklei!8atK'\ 
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Thus  it  becomes  evident,  that  the  (American)  Gold  has 
not  tiie  position  of  a  Dictator  in  regaid  to  the  national  Cur^ 
reD0y  lOnkters,  but  of  a  vakiaible  helper!  All  sound  boaiiieBa 

consists  in  switching  the  different  interests  concerned 
parallel  to  each  other:  We  here  try  to  switch  the 
interests  of  America  and  of  Europe  paral- 
lel to  each  other:  We  beg  to  call  spedal  attention  to  the 
diff^nce  between  gold,  as  a  sociological  ourreu* 
cy-help  in  order  to  restore  money-technical  order,  inclu- 
ding the  clearing  and  the  cleaning  of  the  debts,  and  gold, 
as  a  financial  loan, in  order  to  buy  raw-products  etc. 
Gold,  as  a  sociological  currency  help,  foU 

lows  sociological  laws,  which,  though  they  lurenew, 
are  of  irrestistible  logical  strength  in  case  they  are  true  lawSt 
i.  e.  in  case  they  cover  or  express  the  inner  lawfulness 
correctly.  Such  a  sociological  law  seems  to  be:  "America 
must  push  off  some  gold^  in  order  to  abolish 
its  general  unemploy ement*\  For  nobody  can  ho^ 
in  dollars,  which  have  obtained  an  enormous  valuta  height  in 
consequence  of  the  one-sided  American  gold  accumulation,  and 
therefore  the  American  export-industries  have  to  close  and  the 
farmers  have  to  bum  their  cotton. 

One  of  the  most  singolar  faults  of  present  times  is  to 
consider  those  currency-systems  as  sound  and  as  sane,  which 
succeeded  in  retaining  a  full  metallic  cover,  and  to  consider 
the  dollar  a  ''true"  gauging-means  to  measure  values.  All  calm 
observations  of  tiie  life  of  our  time  show  that  this  view  must 
be  erroneous,  and  here  we  hope  to  give  the  explanation:  Why?. 
Money  and  gold  are  means  to  help  human  activity,  but  nowa* 
days  —  on  account  of  the  one-sided  gold  accumulation  (gold- 
inflation!)  and  of  the  want  of  the  complete  mental  correct- 
ness  of  the  currency-systiHns  —  they  are  destroyers  of 
human  activity.  Thus  the  world^s  crisis  can  only  be  abolished 
by  restoration  of  a  complete  mental  correctness  of  the  cur- 
rency-systems and  by  pushing  off  such  a  part  of  the  gold,  one- 
sidedly  accumulated,  that  the  sociological  life  in  the  gold- 
takii^  as  well  as  ike  gold-giving  states  can  be  freed  again  from 
Ihe  present  tel^us. 

If  it  is  a  sociological  law,  that  such  gratuitious  p  u  s- 
hing-off  of  gold  has  to  take  place,  it  has  to  be  done.  If  it 
is  a  true  law,  —  what  in  our  opinum  cannot  he  doubted  — 
it  will  prove  to  be  an  impossibility  and  an  inefficacy  to  give 
that  amount  of  gold,  which  lawfully  has  to  be  pushed  off  as 
a  gratuitous  sociological  currency -help,  as  a  recompenseable 
financial  loaAlH  The  fact,  that  there  has  been  spoken  already 
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muck  aboat  ^^remisaioii  of  debts",  points  into  ike  same  direo* 
tion.   Bntthepointis,  thatasim^le  remisffioa 

of  debts  will  not  help  to  restore  the  mis- 
sing, the  mental,  order  and  that  a  World's 
Winding-upPlaaofcomplete  correctmental 
construction  must  t>e  addedto  the  goodwill 
and  to  the  common  sense  to  remit  debts  as 
far  as  it  is  sociologically  necess.ary  for  all. 

What  the  world  has  called  up  to  now,  ''remission  of 
debts"  bdongs  into  the  same  class,  as  the  "gratuitous  socio- 
logical currency-help"  set  forth.  In  both  oases  the  man  who 
gives  receives  reward  by  the  giving;  or,  in  other  words: 
The  man,  who  is  supposed  to  give,  is  better  off  in  case  he 
gives,  than  in  case  he  would  not  give.  It  seems  contrary  to 
all  roles  of  eccperience;  and  in  fact  an  experience,  like  that  of 
our  times,  namely,  to  have  to  deal  with  a  sociological  deluge* 
following  its  own  laws  unknown  up  to  now,  certainly  is  a 

new  experience. 

The  giving  of  gold  as  a  sociological  currency-help  must 
be  gratuitous,  because  only  a  gratuitous  eorrency-help  can 
serve  the  purpose  on  the  side  of  the  givers  as  well  as  on  <3ie 
side  of  the  receivers. 

But  this  giving  of  gold  as  a  sociological  currency-help 
should  not  be  without  formulating  conditions: 

(a)  The  only  condition  which,  in  pushing  off  gold,  must 
be  made,  is,  that  the  recdviiig  country  brings  its 
money-system  and  its  finances  into  complete  m^tal 
order,  that  it  establishes  right-away  a  Currency  Mi- 
nistry for  that  purpose,  in  order  to  draw  up  a  winding- 
up  state  balance  sheet,  and  that  it  participates  in  the 
elearing  and  the  cleaning  set  forth. 

In  other  words:  The  gold-owners  and 
financiers  of  the  world  should  insist 
on  a  complete  restoration  of  sound 
bookkeeping,  registering  again  stan- 
dards, and  on  clear  winding-up  ba- 
lance-sheets,  previous  to  the  gi- 
ving of  gold.  Otherwise  they  might 
throw  good  money  after  bad  money, 
and  in  an  eeonomical  eask  with  out 
a    sociological  bottom! 

(b)  The  conditions  which  can  be  made,  relate  to 
securily  and  to  rewaxd. 

Security  :  Secority  can  be  adted  firstly,  that 
the  goldi  to  be  given  as  a  gratoilmis  soeidiogiMl  cur* 
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'  rency  help,  does  serve  ii^eed  that  purpose  on  ttie 
side  of  the  taker.  This  security  can  take  the  form  of 
state-loan-papers,  which  shall  be  enforceable  within 
a  certain  time,  for  instance  5  years,  in  case  the  goki, 
reeeiving  state  should  not  use  the  gold  for  l^e  pur- 
poses it  has  been  given  to  him,  but  for  other  purposes. 
After  the  expiration  of  that  time  the  state-loan-papers 
have  to  be  cancelled  as  void. 

Seward:  Eithw  a  small  percentage  of  all  e  x  t  e  r- 
n  a  1  eoonomieal  transactioiis  based  upon  that  lesto- 
'  ration  of  a  "gold  technical  minimum"  for  some 
years  to  come;  either-practically  less  com- 
plicated with  political  reflections-o  n  c  e  a  percentage 
of  the  inland  income,  which  every  national  treasury 
can  easily  dr»w  from  the  winding-up.  Details  are 
published  on  page  38/39  of  "Something  wrong!" 
Both  sources  are  able  to  deliver  large  reward  for 
the  gold-help. 

(c)  The     condition,    which     should     not  be 
ma  d  Of  is:  "To  pay  badk  the  gold";  for  you  can  erpeot 
the  crops  to  pay  your  help,  in  case  you  pour  water 
on   the  thirsty   plants;   but   you   cannot  expect  to 
squeeze  out  again  the  water  from  the  crops.   It  may 
be  repeated:  The  gold,  we  here  are  dealing  with,  is 
not  to  be  given  as  'Value",  ibut  as  "means  to  measure''. 
A  finuicial  gold  loan  is  quite  another  thing!    The  need 
for  such  can  be  eliminated  entirely,  —  or  at  least  to  a  very 
large  extent  —  by  a  clearing  and  a  cleaning.  And  this  cer- 
tainly would  lead  to  the  benefit  of  the  goldowners  also,  which 
are  in  danger  of  coming  to  a  "spl^did  isolation",  economically 
viewed,  with  which  splendid  economical  isolation  general  un- 
employement  probably  will  become  a  lasting  institution  of  the 
isolated  states. 

Let  the  need  for  a  financial  gold  loan  turn  out  to  be 
as  it  may  at  the  end  of  ike  International  Conference  of  tiie 
Currency  Ministers  two  things,  then,  are  certain:  (1)  Order, 
then,  will  have  been  restored,  and  therewith  the  possibility  is 
enlarged  to  work  of  a  financial  gold  loan.  (2)  One  cannot  lower 
the  consuming-power  of  any  country  by  tiie  j^essnre  of  a 
hag  financial  gold  loan,  and-tiien-  expect  Hiat  country  to  be 
able  to  buy  American  cotton,  English  plantation-goods,  and 
French  factory-products  in  large  quantities.  Therefore 
the  question  '  liow  far  debts  should  be  remUted'\  will 
find  an  answer  between  those  two  consi- 
derations!!! 


It  may  sound  radical,  but  it  may  prove  the  best: 
To  remit  debts  entirely!  To  completely 
free  the  futiue  from  the  past;  and  thus  to  spread  times  of 
economical  prosperity  and  of  social  melioration,  unheard  of 

before,  over  the  entire  globe!  We  beg  to  express  the  belief 
that  a  George  Washington  or  an  Abraham  Lincoln  would 
have  done  it! 

It  seems  obvious  that  a  World's  Winding-up  Plan,  has 
to  take  into  consideration  Hie  entire  woild,  and  not  only  l^e 

question  of  the  indebtedness  of  Middle-Europe. 

Perhaps  the  most  interesting  sociological  warning  admo- 
nition, given  to  mankind  by  the  World's  War  has  been:  "Every 
community  (state)  and  ev^  individual  (in  each  community) 
tries  to  get  as  much  gold  as  possible.  But  tiiere  is  a  point 
beyond  which  a  one-sided  accumulation  of  gold  becomes  sen- 
seless, nay  destructive,  for  the  accumulator."  One  might  say 
furthermore:  "Gold,  if  accumulated  one-sidedly,  and  money, 
if  suffering  from  an  interior  decomposition  of  the  money-unit* 
have  proved  to  be  destroyers  of  those  values  civilisation'  has 
errected  in  centuries". 

What  is  the  use  of  having  marbles  oneself,  when  other 
boys  have  none?  A  1 1  boys  Cannot  play !  In  our  case  the  "game 
of  marUes"  is  th»  Gnane  of  life  itself;  it  is  the  sociological 
exchange  between  human  will  to  produce  and  hnman  power 
to  consume. 

The  deepest  wisdom  of  Solon  may,  perhaps,  be  expressed 
thus :  In  cases  of  sociological  emergency  of  that  money  techni- 
cal kind  —  which  happily  are  rare  in  the  history  of  mankind  — 
the  "Values  existing"  and  the  "Means  to  move  (and  to  mm- 
sure)  them"  must  be  kept  apart  mentally! 

The  values  existing  are  alright  in  our  days! 

There  is  .nothing  wrong  with  the  mac- 
hinery (the  values  existing,  including  the  human  labour), 
there  is  something  wrong  with  the  .boiler 
(the  money-gold-power),  which  should  drive  the  madii- 
nery).  Let  us  hope  it  may  be  soon:  "Back  again  to  full  speed!" 

Case  B.    There  may  be   countries,  which 

have  lots  of  gold  in  their  nationaltraf- 
fic,  but  which  do  not  have  a  free  sur- 
plus  of  gold  in  their  treasuries. 

Th^  may  be  so  rich  in  gold,  that  they  have  come  into  a 
splendid  economical  isolation,  the  ecomsmieaX  exehaage  bet- 
ween them  and  the  nations  poorer  in  gold  being  stopped 
almost  entirely. 
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Those  states  have  two  ways  to  extract  gold  from  their 
inltuid  traffic  in  order  to  restore  therewith  the  gold  tedinieal 
nunimum  in  other  states:  A  financial  way  and  a 
sociological  way. 

(l)The  Financial  Way  consists  in  the  laying 
up  of  a  financial  gold  loan,  which  the  citizens  are  to 
subscribe.  This  seems  to  be  the  way,  advocated  at  pre- 
sent by  Messrs.  J.  P.  Morgan  and  Dr.  Vissering. 
There  certainly  are  no  financial  considerations,  which 
speak  against  such  a  way  to  extract  gold  from  the  traf- 
fic or  against  its  execution,  if  the  high  financial  au- 
thorities named  should  have  approved  of  it. 

The  considerations,  which  seem  —  generally  —  to 
speak  against  that  way  of  a  finandal  gold  loan  —  as 
being  an,  inorganic  way  —  are  of  sociological 
character! 

<2)  The  Sociological  Way  consists  in  exdiaor 
ging  the  metallic  gold  cover  of  a  part  of  the  money- 
signs  against  a  non-metallic  cover  of  equal  economi- 
cal strengh;  on  this  occasion,  a  reorganisation  of  the 
national  currency  can  take  place,  which  in  most  cases 
will  consist  in  an  overhauling  of  the  braking-system 
existing  or  in  the  addition  of  such  bn^ng  system. 
Those  states,  then,  will  have  as  much  surplus  gold 
at  the  free  disposition  of  their  treasuries  as  they  want 
to  put  to  the  disposition  of  other  states.  And,  likewise, 
as  much  as  those  oiker  states  reasonaUy  can  want 
or  need. 

The  simple  state-credit  of  any  of  the  gold  owning 
states  will  be  a  sufficient  cover  for  the  goldless  in- 
land-signs. The  U.  S.  of  America  can  use  the  scheme 
of  Mr.  Yanderlip  concerning  a  "Bank  of  Eoiope, 
issuing  money-signs  covered  to  20%  in  gold"  pro- 
bably right-away  at  home!    And  probably 

can  make  it  a  50  %  goldcover  or  even  more.  In  all 
cases  it  seems  to  be  a  fact,  that  the  U.  S.  of  America 
have  too  many  inland-mcmey-signs  and  that  they 
m  n  s  t  reduce  tibieir  amount  and  put  thmn  under  brar 
king-systems  of  modem  construction. 
"(3)  Comparison  of  both  ways. 

What  all  states,  including  Russia,  need,  first 
of  all,  is  full  mental  or  inteUeetnal  understanding  of 
the  sociological  meaning  of  money  and  gold,  shortly 
—  in  practical  words  —  the  restoration  of  sound 
business  bookkeeping  registering  agaia  standards,  and 
a  winding-up  state-balance  sheet  therowitii  ccmneefced. 
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The   question   of   bodily   gold  is  secon- 
dary firstly  the  proof  of  the  mental  order  must  be  in  ttie 
hands  of  the  gold-owning  financiers!  This  certainly  is  a  very 
conservative  business-standpoint,  and  therefore  we  hope  no  to 
be  considered  radical,  if  we  might  advocate  on  the  other  hand 
the  standpoint:  "All  gold,    which    is   needed  to 
remit    the    debts    and    to    restore    a  work- 
able currency   of   completely   mental,  cor- 
rectness  everywhere  belongs   to  the  class 
of       "gratuitous       sociological  currency 
help"'    That  gold,  which  i's  needed    to  buy 
rawproducts-only-  belongs  to  the  class  of 
"reoompenseable  financial  gold  loan  .  JNow, 
we  cannot  spare  gold,    as  far  as  it  is  needed    to  remit  tne 
debts.  For  flie  winding-up  state  balance  sheets  will  show  exact- 
ly,     after  the  Clearing  of  the  debts  is  made  —  how  many 
ffoldgrammes-nnits  are  required  for  the  purpose,  to  Uean  toe 
Table  Entirely!  Neither  should  we  spare  gold  in  restoring  tlie 
"gold  tedmical  minimum",  as  far  as  this  gold  technical  mini- 
mum is  used  for    external  exchanges,    i.  e.  to  toliow 
the  relative  changes  of  export  and  import.    The  only  pia^ 
where  we  c  a  n  spare  gold,  is  in  the  inland  traffic.  Here  we 
miffht  even  use  in  countries  poor  in  gold  a  system  entirely 
n^-metallic,  but  equipped  with  a  system  of  strongest  co- 
vers" possible  and  with  '%raking  systems"  of  special  construc- 
tion. (Compare:  for  instance:  Yearly  money  set  forth  above;. 
We  feel  quite  sure,  that  the  clearing  of  the  state  debts  WJU 
show,  that  —  in  most  cases  —  the  gold-owning  states  are  tne 
states,  which  will  have  to  do  the  "remiting  of  debts  ,  id  est: 
Which  will  have  to  cancel  the  Clearing  Balances! ! !  They  wlU 
not  lose  much  actual  gold  in  doing  this,  for  the  bodily  gold 
here  in  question  will  remain  as  a  rule  inside  their  boundary- 
Hnes  and  oaly  the  amount  of  foreign  subscription  can 
flow  off.  As  a  rule  they  will  have  to  carry  that  burden  of 
canceling  the  Clearing  balance    (debts-remission)  in  tegaxd 
to  their    own    citizens  ;  id    est    this    canceling    of  «ie 
Clearing  balance  isaPassivumof  their  winding-up  state 
tialance  sheet,  without  any  reference  to  the  question,  who  i» 
the  private   owner  of  the  state-debt-titles,  which,  as  a 
bundle,  form  the  Clearing-balance  to  be  canceled! 

Now  in  case  such  a  reasonable  socioloffical  Passivum,  as 
the  Canceling  of  the  Clearing-Balance,  or  as  the  pushing  off 
of  gold  in  order  to  restore  the  "gold  technical  minimum"  el- 
sewhere, can  be  put  into  the  winding-up  state  balance  sheet 
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of  countries  rich  in  gold,  it  will  be  to  the  benefit  of  those 
countries! 

Let  us  never  forget,  that  we  are  in  the  midst  of  a  "Sociolo- 
gical Deluge"  and  that  the  laws  of  tiiat  singular  msis,  like- 
wise, are  singular.  The  benefit  consists  in  bringing  down  the 
high  stand  of  the  valutas  and  in  the  very  organic  way  described, 
according  to  which  nobody  is  going  to  lose!  Do  not  let  us  for- 
get, that  the  "Valuta"  is  an  arithmetical  relation,  not  a 
Talue  in  itself!  The  b«iefit  of  bringing  the  Valutas  into 
endurable  and  stabile  relations  is  obvious :  From  that 
date,  the  American  export  industries  can  start  again  manu- 
facturing for  the  states  of  present  low  valutas! 

We  might  ev@a  go  here  one  step  farther  and  come  to  the 
-very  interesting  question,  how  many  of  the  new  state-  money- 
signs,  including  their  denominations,  are  needed  in  every  state, 
which,  then,  will  have  to  be  put  under  "braking  systems",  kee- 
ping up  smoothly  and  automatically  the  "point  of  satiety"  of 
&e  national  money-traffie  We  believe,  that  the  ammount  of 
national  money-units  needed  (state  money-signs  plus  private 
book-accounts)  stands  in  a  certain  proportion  to  the  Yearly 
production  of  national  goods.  But  we  better  stop  detailizing. 
For,  if  one  gives  too  many  details  in  a  new  domain  of  sd.ence, 
the  reader  may  lose  tiie  m^tal  connection;  while,  if  one  gives 
too  little,  the  reader  will  consider  questions  unanswered  or 
even  overloocked!  Therefore  the  writer  has  tried  to  give  at  the 
beginning  in  the  "Summary"  a  review  of  the  World's  Winding- 
up  Plan,  as  shortly  as  possible;  and  has  tried  in  the  different 
'diapters  to  work  out  the  details.  Most  emphatically  the  writer 
begs  to  point  out:  „T  h  e  solutionof  the  World's 
Problem  of  our  time  is  lying  in  a  direc- 
tion and  in  a  domain  of  special  science, 
where  no  Conference  has  looked  for  it  up  to 
now;  and  the  domain  of  that  speeial 
science,  which  —  alone  —  can  furnish  a 
World's  Winding-up  Plan  of  completely 
<5orrect    mental    construction,  is  a  wide  one! 

Now,  further  comparing  the  Financial  and  the  Sociologi- 
<cal  Way  to  extract  gold  from  the  natiimal  traffic  for  the 
purposes  set  forth,  we  beg  to  state :  The  Sociological 
W  a  y  to  extract  bodily  gold  from  the  traffic,  seems  to  be  much 
better,  than  The  Financial  Way  to  extract  Dollars  or 
Ould^s  from  the  citizens!  For  following  the  sodological  way, 
we  extract  gold  as  an  abstract  state-means  of  measurement 
replsicing  it  in  the  traffic  by  other  abstract  means  of  equal 
economical  strength;  and  we  do  that  without  any  citizen  lo- 
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sing  one  Tarthing  worth  of  values;  and  gold  as  an  "ab- 
stract state-means  to  measure"  is  needed  by 
the  countries  poor  in  gold.  While,  following  the  financial  way, 
Tve  extract  gold  as  a  "c  o  n  c  r  et  e  good  of  the  indi- 
vidual" and  we  have  to  give  back  to  the  individual  equal 
concrete  value,  namely  a  state-loan  of  the  gold-receiving  state! 

A  State-loan  ,  h  o  w  e  v  e  r ,  forms  a  pressure  on  13be  con- 
euniiii'j-  power  of  the  state  poor  in  gold,  and  in  that  case  this 
state  will  not  be  able  to  buy  American  cotton,  or  English 
plantation-goods  or  French  factory-products  on  a  large  scale! 

Thus  is  seems  to  he  ovious,  that  The  Sociological  Way 
is  better;  even  more  than  that  might  be  said:  „T h  e  S o ci  o- 
logical  Way  is  the  only-truly-org&aUc 
way  and  therefore  it  is  the  only  way 
which  can  avoid  falling  back  into  the  Cir. cu- 
ius Vitiosus,  which  Circulus  Vitiosus  The 
Financial    Way    is    unahle    to  avoid!" 

We  beg  to  call  it  a  fact:  The  World's  Problem  of  onr 
times  c  a  n  n  o  t  be  solved  by  any  of  the  financial,  economical 
or  political  methods  which  are  known  up  to  now  and  which 
could  he  thought  out:  The  World's  Problem  can  only  be 
solved  by  deep  sociological  understanding.  For  it  is  a  socio- 
logical problem,  a  bookkeepers  and  a  gauging  problem,  and  HO 
financial  economical  or  political  problem  at  all. 

The  political,  the  economical,  the  financial  consequences  of 
the  present  World's  Winding-up  Plfen,  —  if  recognized  every- 
where as  being  of  complete  correct  m^tal  construction  and 
it  then  applied,  —  will  be  very  important  and  salutary  to  dl  - 
states  as  well  as  individuals:  but  the  problem  itself  is  not  an 
economical,  financial  or  political  problem!  It  cannot 
be  such!!!For  -if  such  would  be  the  case- 
the  economical,  financial  and  political 
conferences  would  have  solved  it  already 
long  time  ago!  It  belongs  to  the  domain  of  a 
special  science,  namely  to  the  domain  of  the 
"Sociological  Technicology  of  Money",  which  is  a  new 
science  for  13ie  present  generation,  and  which  -having  rendered 
the  services,  needed  nowadays,  namely  to  dear  and  to  dean 
and  to  restore  sound  business  bookkeeping  registering  stan- 
dards correctly  constructed  —  may  disappear  again  in  the 
abyss  of  Time;  just  as  Solon  left  Athen  after  his  work  was 
done,  not  leaving  an  office  to  preserve  his  W-i  s  d  o  m  ,  which 
was  simple  and  clear,  and  which  was  to  a  certain  extent  the 
reverse  of    Cleverness    and  Smartness! 

The  Solution  of  the  World's  Problem  of  our  times  is  on 
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the one  hand  much  simpler  than  was  expected;  on  the  other 
hand  this  solution  comprises  more  details  tiian  expected, 
which  details   need  a  dear  understanding  and  careful  exe- 
cution ! 

The  fact,  that  the  World  summoned  conferences  to  find 
ont  the  missing  link  between  disorder  and  order  is  a  sure 
proof,  that  the  right  office,  to  direct  the  guiding-over 
movement  from  disorder  to  oitder,  did  not  and  does  not  exist 
in  every  national  state-machinery. 

Thus  the  necessity  to  establish  a  "Currency- 
Ministry"  everywhere  is  proven! 

in  war-time  all  kinds  of  new  national  offices  were 
established  everywhere;  ^e  restoration  of  a  true  peace  only 
needs  this  one  office.  And  it  would  be  unreasonaible  not  to 
establish  it,  because  the  public  feeling  does  not  like  very 
much  the  establishing  of  new  offices  after  the  experiences  it 
made  with  new  national  offices  of  the  eai^-chair-ldad  in  time 
of  war! 

There  does  not  exist  -we  beg  to  repeat  it-  another  way, 
as  far  as  can  be  seen  from  the  standpoint  of  the  scientific 
specialism  set  forth  here,  to  come  to  a  Clearing  of  the  world 
^  advocated  by  Mr.  Harding-  or  to  a  deaning  of  the  table- 
as  suggested  by  Mr.  Lloyd  Creorge-;  that  is  to  redeem  the 
future  from  the  past,  and  to  free  all  economical  powers  from 
the  senseless  Tetanus,  under  which  All  states  are  suffering, 
whether  they  be  poor  in  gold  or  rich  in  gold,  and  all  mankind 
frtnn  the  present  senseless  sodologieal  and  socmI  need,  anlnt- 
toring  all  hearts! 

Especially  this  World's  Winding-up  Plan  contains  the 
true  Reparation  and  the  only  material  execution  of  the  Ver- 
sailles Treaty  which  is  possible.  "Reparation  begins  at 
home!"  namdy,  by  establi^ng  a  Currwicy  Ministiy  and 
by  dtawing-up  a  national  winding-up  state  balance  sheeA. 
You  will  find  the  funds  needed  in  order  to  rebuild  the  terri- 
tories devastated  by  the  war  in  one  of  the  winding-up  balance 
sheets,  if  they  are  drawn  up  correctly. 

Whether  France  or  G^many  is  going  to  do  tiie  actual 
work  of  rebuilding,  is  a  question  of  minor  importance,  and 
this  question  might  be  left  to  the  lowest  bidder. 

But  it  seems  necessary  to  fully  understand  that :  T  h  e 
solution  of  the  Reparation  Problem  is 
onlyposible  by  a  restoration  or  an  over- 
hauling of  the  American  Currency  and 
the    European  Currencies! 

A  "Formal  Revision"  of  the  Versailles  treaty  is  unne- 


cessary.  The  work  and  the  time  to  fight  out  the  articles  of  that 
treaty  can  better  be  used  by  carrying-out  a  World's  Winding- 
up  Ilan,  of  complete  correct  mental  constraction!  Th^,  after 

about  a  year,  all  states  will  be  able  to  exchange  a  mutual  de- 
claration "that  everyibody  is  satisfied,  as  far  as  the  Versailles 
treaty  goes".  And  even  without  such  formal  declaration  that 
document  can  pratically  be  dropped  and  be  forgotten. 

Finally  we  modestly  might  say:  There  is  no  otiiw  way, 
to-truly-help  beautiful  and  victorious  France!!!  And  beg  to 
remind  France  as  well  as  Germany:  "La  verite  quelquefois 
peat  etre  invraisemblable!" 

When,  in  closing,  we  beg  to  call  special  attention  to  the 

statement:  "The  present  World's  Winding-up  Plan  is  to  the 
benefit  of  everybody  and  is  able  to  start  times  of  economical 
prosperity  and  of  social  melioration  everywhere  unheard 
off  before"  this  statement  requires  an  explanation,  because 
all  financiers  always  accustomed  to  think  in  arithmethical 
equations,  will  ask:  "Where  is  the  other  side?" 

There  does  exist  "another  side"  to  the 
present  World's  Winding-up  Plan  !^  This 
plan  is  the  contra-aetion  against  the  universal  deterioratU»i 
of  money,  which  was  an  unforeseffli,  but  a  gigantic  business, 
which  has  proved  to  be  destructive  to  everybody,  and  which 
therefore  has  to  be  changed  somewhere.  Just  the  concrete 
plui:  How  to  do  it!  has  been  missing  up-to-now.  ' 

Therefore  it  is,  that  the  present  World's  Winding-up 
Plan  is  to  the  benefit  of  Everybody!  The  business  therewith 
connected,  is  as  gigantic  as  the  business  has  been  which  was 
involved  in  the  unforeseen  universal  deterioration  of  money; 
and  the  new  bumess  is  even  a  better  one.  From  all  stand- 
points: 

(a)  The  Sociological  or  Technical  Standpoint. 

Most  emphatically  it  must  be  stated:  The  bettering  of 
the  national,  and  thereby  the  international  consuming 
power  can  only  be  effected  by  «itirely  dropping  the  present 
method  of  measuring  the  value  of  goods  and  services;  fortius 
present  means  of  measuring  the  so-called  "M  o  n  e  y"  of  to-day 
is  a  "Destroyer",  and  not  an  "Accumulator  of  values".  The 
state  of  money  nowadays  is  a  Mephistophelian  one! 
And  all  attmpts  or  experiments  to  better  the  present  state  of 
any  of  the  national  Money-units  (what  one  oalls  for  an  instance 
"A  Stabilisation  of  the  Standard  of  the  Mark")  are,  to  speak 
conservatively,  desperately  forlorn  hopes.  All  money-techni- 
cal experiences,  likewise,  show  that  "bad  money"  can  not  be 
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bettered  by  "good  money":  that  "bad  money"  must  be  drawn 
ant  of  circulation,  and  only  the  man,  who  knows  the  scientific 
sodologioal  demands  of  a  "standard  model  of  a  currency- 
system"  is  in  the  position  to  e  r  e  a  t  e  new  "good  money"  in- 
stead of  the  old  bad  money  whether  it  be  for  France  or  for 
Germany,  for  America  or  for  Europe! 

All  other  attempts,  —  may  they  come  from  economists, 
financiers  or  politicians  of  the  very  highest  standing  in  their 
own  profession  —  are  extremely  dangerous  to  the  economical 
life  of  the  world,  its  states  and  its  nations;  and  in  all  proba- 
bility will  accelerate  the  menacing  universal  disaster! 
The  mental  work  of  finding  out  the  highest  possible  socio- 
logical developement  of  the  cnrrency-systrans  of  tiie  wwld 
has  grown  into  a  profession :  A  permanent  office  to  keep  up 
the  sociological  connection  between  the  great  banks 
of  exchange  for  the  future,  should  be  established!  Its  place 
migth  be  the  Hague,  (very  near  to  the  Peace-Palace.)  The 
Sociological  Tedinicology  of  Money  is  the  newest  (the 
"modern")  scientific  development  in  the  Genealogy  of  Money, 
a  development  corresponding  to  the  high  sociological  deve- 
lopment of  civilized  life  and  to  the  practical  needs  of  the 
Hour  and  of  all  the  Furture! 

Money  doubtless  is  a  R  u  1  e  r  !  A  Ruler  of  hearts  and 
of  minds!  In  the  "Dynasty  of  Money",  if  we  are  allowed  to 
say  so,  we  have  had  all  kinids  of  different  rulers :  Money  the 
Good,  Money  the  Smart,  Money  the  Incapable  etc.  Nowadays 
"Money  the  I  n  s  a  n  e"  is  ruling;  following  the  revolutionary 
trend  of  the  latest  past,  we  herewith  openly  and  publicly 
Summon  all  its  subjects:  "We  want  a  Successor!  Long  live 
£ing  Money  the  W  i  s  e  !" 

(b)  The  Economical  Standpoint. 

The  fear,  that  the  industries  of  countries  of  1  o  w 
valutas  would  be  damaged  by  the  putting  into  force  of  the 
present  plan,  is  unjustified;  for  the  countries  of  h  i  g  h  valu- 
tas, at  present  ovearflooded  wiUi  merdiandises  from  the 
countries  of  1  o  w  valutas,  will  protect  themselves  anyhow  and 
somehow  against  such  invasion,  and  the  countries  of  1  o  w 
valutas  have  no  means  of  preventing  them  from  doing  so. 

On  the  other  hand  the  position  of  the  countries  of  h  i  g  h 
valutas  will  not  be  bettered  by  such  protection!  Such  pro- 
tection certainly  will  increase  the  possibility  of  domestic  pro- 
duction; but  is  will  not  increase  the  possibility  of  domestic 
(or  foreign)  consumption! 

For  prices  would  be  higher  than  ever  before,  and  further 
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reduction  of  the  "standard  of  living"  and  further  unemploye- 

meat  would  be  the  result  in  the  countries  of  h  i  g  h  valiitas. 

The  countries  of  1  o  w  valutas,  however,  wonld  be  rained 

(loBingr  entirely  the  possibility  to  produce)  and  the  countries 

o  f  h  i  g  h  valutas  would  follow,  but,  of  course,  some  few  years 
later! 

This  general  throat-cutting  would  be  of  no  use  to  any- 
body with  the  exception  of  the  Devil!  The  oitire  mental 
confusion  of  the  present,  which  is  a  Babylonical  one.  when 
viewed  by  the  science  of  Sociology,  is  due  to  an  illogical 
overestimation  of  the  currency-basis-material  GOLD!  Gold 
certainly  has  a  financial  value;  fut  first  of  all  gold  is  a  socio- 
logical chip!  The  shortest  formula,  to  frame  the  solution  of 
the  world's  problem  thus  is:  "Retain  the  value,  but 
give  back  the  chips  I" 

The  restoration  of  such  universal  sociological 
order,  set  forth  in  the  present  memoir,  is  the  oniy  way  to  in- 
crease again  the  consuming-powar  every  whew! 

By  the  execution  of  this  present  plan  to  restore  univer- 
sal sociological  order  some  displacement  in  regard  to  exports 
and  imports  may  take  place;  but,  as  a  whole,  they  will  be  salu- 
tary to  all;  it  should  not  be  overlooked  that  every  "Business 
Man"  will  have  n  e  w  possibilities  in  consequence  of  the  increase 
of  the  consuming  power,  domestic  as  well-  as  foreign  possi- 
bilities!  The  "Tired  Business  Man"  will  retire! 

AH  depends  on  the  increase  of  the  Con- 
suming power!  The  national  Consuming  power  is 
the  first  thing;  the  international  consuming  power  will 
follow  of  itself  under  the  assistance  of  the  well-known  methods 
of  protective  tariff  or  free  trade,  which  methods,  then,  will 
be  again  effective! 

It  is  impossible,  however,  to  expect  an  economical  bette- 
ring, i.  e.  an  increase  of  the  sociological  consuming  power,  as 
long  as  a  species  of  "Money"  exists,  which  in  itself  is  a  "Destro- 
yer of  values". 

(c)  The  political  Standpoint. 

In  case  the  states  rich  in  gold  should  not  fully  recog- 
nize the  sociological  laws  of  the  present  deluge  the  outcome 
probably  might  be:  The  balance  of  the  states  might  clear  and 
clean  the  war-debts  among  themselves,  and  start  a  new  future 
with  the  aid  of  non-metallic,  or  actually  non-metallic,  cur- 
rency-systems. After  the  Clearing  and  the  Cleaning  those 
states  will  be  in  the  position  i  e.  able  —  from  a  bookkeepers 
standpoint  —  to  become  bankrupt;  for  a  bankrapcy-balance 
is  a  balance  of  values,  and  as  long  as  there  does  not  esist 
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a  constant  money-unit  it  is  impossible  to  impartially  measure 
the  assets  and  dejlnts  of  a  state;  even  a  state4>ankrupcy  is 

impossible  so  long  as  the  present  insane  state  of  money  pre- 
vails. —  After  restoration  of  money-technical  order  a  dozen 
European  state-bankrupcies  (in  order  to  force  the  American 
Creditor  to  cancel  the  war  deibts)  might  prove  tobealife* 
necessity  for  old  Europe!  Life-necessity  might  even  lead, 
in  the  course  of  events,  to  further  wars,  as  the  sociological 
history  of  mankind  has  shown.  The  way  to  restore  univer- 
sal order  by  mental  understandig,  advocated  here,  certainly 
can  claim  to  be  a  short,  a  business-like,  aiul  a  Christian  wi^! 
(d)  l%e  Financial  Standpoint. 

Concerning  the  profits,  they  will  be  larger,  than  the  usual 
.  financial  fruits  of  interests  and  annuities;  but,  first  of  all,  a 
general  understanding  among  the  financiers  seems  to  be  needed, 
whidbi  general  understanding  we  might  sommarLEe  up  Ime 
thus:  ^The  Dollar  of  to-«lay  is  mentally  as  systemless  as  tiie 
Maik  or  the  Rubel;  and  the  presence  of  gold  does  not  change 
this  fact!" 

OMiag  words* 

Practical  suggestion:  In  ccuuaeto  the  writer  begs  to 
suggest,  l^at  fran  the  side  of  tiie  winners,  as  well  as  from 

the  side  of  the  losers,  as  well  even  from  the  side  of  the  neutrals 
this  plan  might  be  adopted,  and  that  at  all  events  a  practical 
step  in  the  direction  of  an  improvement  might  be  made  every- 
whero  by  establishing  everywhefe  imA  of  all  a  Currency 
IGnistry  !!! 

The  plan  will  be  s^t  to  all  ^l^rime  Minist^  of  tiie  worUL 

It  may  be,  likewise,  permitted  here  modestly  to  suggest 
that  the  Paris  Conference  and  tiie  Hague  Conferratce  request 
such  establishing  from  all  governments  concerned. 

The  executive  national  work  to  be  done  by  these  Currency 
Ministries  as  has  been  set  forth  here,  is  of  the  most  important 
urgu^cy;  Icht  a  bad  harvest  added  to  the  sociological  diaos 
existing  might  cause  graeral  starvation  like  in  Russia!  Time 
is  pressing! 

Whereas  the  entire  ''World's  Clearing"  has  proved  to  be, 
up  to  90%  a  national  affair,  to  be  worked  and  not  to  be 
talked  out  by  special  national  Ministries,  tibere  is  not  much 
place  for  international  rivality.  Only  the  one  rivality  seems 
to  come  into  consideration:  "Which  state  is  going  to  do  the 
best  and  the  quickest  mental  work?"  The  bitter  socio- 
logical need  of  the  world  cries  aloud  for  a 
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solution,  for  that  solution,  which  is  of 
complete    mental  correctness. 

No  oflier  sokitioB  will  -truly*  help  and  a  m^tal  patch* 
work  wotild  be  of  no  use,  would  not  last,  and  might  even  da 
very  serious  harm!    For:  Time  is  pressing"? 

Finally  the  writer  begs  to  be  permitted  to  state  the  follo- 
wing: Whereas  the  scientific  domain,  in 
which  the  present  World's  Winding-up 
Plan  was  found,  namely  the  domain  of 
the  Sociological  Technicology  of  Money, 
is  a  new  domain  of  science,  —  whereas 
, secondly,  other  experts  in  that  new 
science  do  not  exist,  as  far  as  the  writer 
knows,  neither  national  offices  deali.ng 
with    this    new    and    special    science  — 

The  decision,  w'hether  this  present  plan  shall  be  considered 
the  true  plan  to  wind-up  things  and  shall  therefore  be  put  into 
execntion,  can  only  be  pronounced  by  tbe  Statesmen  including 
the  Masters  of  Finance,  to  which  the  future  of  mankind  is 
entrusted  in  the  singular  sociological  deluge  of  present  times. 
And  this  Personal  Decision:  "No  or  Yes"  cannot  be  backed  up 
by  the  regular  reports  of  special  experts.  For  regular  experts 
of  a  sociological  deluge  do  exist 

The  author  has  reserved  himself  all  rights  in  regard  to 
his  life  work,  especially  the  right  to  apply  it.  Whereas  he 
has  worked  up  to  now  for  work's  sake  in  the  interest  of  all 
humanity  and  because  the  grand  problem  attracted  him  with 
irresistible  force,  he  is  willing  to  render  further  services,  like* 
wise,  free  of  charge:  He  is  willing  to  help  to  execute  the  pre- 
sent plan,  -believing  that  the  interest  of  an  exacte  execution 
might  require  the  assistance  of  the  original  author,  and  that 
a  good  and  exacte  exeeut&cA  would  be  guaranteed  in  that  case, 
—  and  to  fii^  tibe  recompensation  of  his  work  in  a  modest 
percentage  of  the  profits  the  national  treasuries  and  the  inter- 
national financiers  will  make  by  the  execution  of  this  present 
sociological  plan  to  wind-up  things,  to  clear  the  world  and  to 
dean  ^  tdble* 


Review: 

This  plan  does  not  change  the  ''values  existing";  neither 
tbe  values  bodily  seisceable,  for  instance,  houses,  land,  machi- 
nery, goldbricks,  nor  the  values  consisting  in  abstract  possi- 
bilities, for  instance  the  bodily  possibility  of 
h  uman  labour  ! 
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This  plan  will  change,  by  its  execution,  tibe  sociologi- 
cal possibility  to  move,  to  direct,  to  exchange,  to  realize,  those 
values,  shortly :  To  turn  all  economical,  financial 
and  political  energies  into  account  1  This  plan  will 
better  enormously  the  possibility  to  turn  them  into 
account  and  thus  will  lay  the  foundation  stone  of  e\m  a 
hig^iei^  activity  in  regard  to  profitable  developments  and 
social  meliorations,  than  ever  existed  in  pre-war  times.  For 
the  currency-systems  of  the  world  will  be  of  higher  sociologi- 
cal development,  i.  e.  of  higher  mratal  correctness,  than  ever 
before!  Thus  the  values  destroyed  by  the  Worid's  War  soon 
will  be  recreated  again  by  human  labour.  First  of  all,  this 
plan  removes  the  tetanus,  weighing  clown,  nowadays,  all  na- 
.  tioctal  and  thus  all  international  economical  life! 

The  "wealth  of  nations"  will  not  be  changed.  Not  even 
the  wealth  represented  by  book-accounts.  They  nowadays 
losing  their  sociological  sense  progressively,  need  a  simple 
winding-up  by  new  and  scientific  methods  of  book-keeping, 
in  order  to  "squeeze  out  the  standardless  inflation"  and  fur- 
thermore need  a  recreating  of  a  money-unit,  which  is  a  stan- 
dard and  thus  enables  us  again  to  measure  the  fluctuant 
economical  <>-anie  of  supply  and  demand  with  machinery-like 
impartiality. 

Nobody  is  going  to  lose  one  Farthing  ndther  by  the  inner 
national  exchange  of  gold-grammes  in  countries  rich  in  gold 
against  goldless  money-signs  and,  then,  by  internationally 
pushing  off  some  gold  to  states  too  poor  in  gold  as  a  gratui- 
tous currency-help,  —  nor  by  the  national  guiding-over 
movement  from  di^rder  into  order,  which  movement  removes 
the  instability  of  the  valutas.  All  present  prices  ~  nowadays 
express  ed  in  measurements,  which  fluctuate  nationally  and 
thus  internationally  —  will  be  expressed,  by  the  execution  of 
this  present  plan,  in  measurements  which  are  a^ain  standari- 
zed  nationally  and  therewilii  stabilized  internationally!  Th^ 
national  deterioration  of  money  and  the  international  in- 
stability of  the  valutas  are  both  ext-emal  features  of  the  same 
sickness,  which  is  a  MENTAL  sickness  and  under  which  the 
"Ruler  of  this  World"  MONEY,  is  suffering. 

We  do  not  advocate  —  let  it  be  well  understood  —  a 
"donble-currency" ! 

The  noli-metallic  money-signs,  mainly  for  the  inland 
traffic,  are  of  the  same  goldgramm-value  as  the  metallic 
statebank-goldgramm-certificates,  mainly  for  the  external 
traffic;  for  the  non-metallic  money-signs  shall  be  covered  not 
only  fully,  but  plurally  fully  by  values  expressible  in  <n>Id- 


-   38  — 

grammes.  (Details  on  pages  16  and  17  of  "Sraiefching  wrong'*) 
Thus  tiie  position  of  both  f  o  r  m  s  of  the  same  mental  money- 
unit  to  each  othw  is  the  same  as  between  chips  and  coins 
at  any  club:  They  are  identical  for  all  practical  purposes! 

The  difference  between  Nominalism  and  Metallism  is 
not  the  same  as  the  difference  between  a  metallic  and  a  non- 
metallic  execution  of  the  standard-model  of  a  currency-system! 
Compare  Gash-and  Giral-transactions!  They  are  identical  for 
all  practical  purposes:  Griral  transactions  move  concrete  private 
values  of  the  individual  from  account  to  account,  without 
taking  up  the  aid  of  the  abstract  sociological  chips  of  the 
state.  — 

The  concrete  (bodily)  state-money-sijErn  is  the  abstract 
i.  e.  means  to  measure;  the  aibstract    private-book-account  is 
the  concrete  (  i.  e.  eoonomical  power  of  the  individual). 

Some  finanicers  expressed  the  opinion  to  the  writer  — 
about  a  year  ago  —  that  the  work  of  the  writer  would  not 
be  needed,  because  "the  valutas  would  stabilize  themselves". 
Such  an  automatical  stabilisation  —  indeed  —  theoretically 
is  possible;  but  it  would  not  mean  an  automatical  abolishing 
of  tiie  present  world's  crisis,  but  something  else:  Such  auto- 
matical stabilisation  of  the  valutas  then  will  be  the  case,  when 
all  currency-systems  will  have  reached  an  e(iual  mental  rot- 
tenness, i.  e.  when  they  have  reached  the  state  tt)  be  an  equal 
hindrance  to  all  national  economical  life.  The  judicious  bankers 
would  not  be  very  satisfied  with  such  an  "automatical  stabili- 
sation of  the  valutas". 

The  present  crisis  will  not  settle  by 
itself!  A  positive  deed  of  sociological  statesmanship,  com- 
parable to  the  deed  of  Soloin,  based  upon  a  complete  mental 
mastering  of  the  World's  Sociological  Deluge,  is  needed! 

The  work  of  mastering  the  Sociological  Delude  of  present 
times  is,  obviously,  not  of  a  national  or  of  an  international, 
but  of  a  SUPRA-national  diaracter. 


Special  pi'ints  have  been  submitted  to 
His  Holiness  the  Pope  Pius  XI. 

His  Excellency,  the  President  of  the  League  of  Nations,  Mon- 
sieur Paul  Hynians. 

His  Excellency,  the  President  of  the  United  States  of  America, 
Mr.  Harding,  and  to  Their  Excellencies  the  American 
Ambassadors  at  Berlin,  Paris  and  Rome. 
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'F'he  Honourable,  the  British  Prime  Minister,  Mr.  Lloyd  Greorge. 
His  Excellency,  the  French  Prime  Minister,  Monsieur  Rai- 
mond  Poincare. 

His  Excellency,  the  ItiUian  Prime  Minister,  Signore  de  Fa(^. 
His  Excellency  the  Grerman  Reichskanzler,  Herm  Dr.  Wirth. 

The  Secretary  of  the  United  States  Department  of  Commerce, 
Mr.  Hoover. 

The  Bight  Honourable,  Sir  F.  A.  Biugham  K.  C.  M.  G.. 
C.  B.  Reparation  Ck>mmi88io&,  Berlin,  —  The  Right 
Honourable  Sir  Robert  Home,  Bank  of  England,  —  His 
Excellency,  the  President  of  the  German  Reichsbank, 
Hcrni  v.  Havenstein. 

Mr.  .1.  P.  Morgan  —  The  President  of  the  Netherland  Bank, 
Mynheer  Dr.  Yissering  —  Mr.  Ytuid^lip  —  The  German 

*    Minister  of  Finances,  Herm  Dr.  Hermes. 


The  author  most  respectfully  begs  to  express  his  thanks 
for  the  kind  letters  and  correspondence,  with  which  —  especi- 
ally since  February  1922  — many  of  the  leading  personalities 
of  the  world  have  honoured  him. 


20  copies  each  have  been  submitted  to  tbe  Amm<»n,  the 
English,  the  French  ai^  the  German  Parliaments. 


3  copies  to  all  Prime-Ministers  of  the  world. 


1  copy  to  about  600  newpapers  of  importance  in  all  parte 
of  the  civilized  world. 


Time  of  the  posting:  At  the  end  and  before  ike  mA  oi 

June  1922. 


The  author,  not  knmciug  (xactly  the  addresses  of  all  per- 
simages  mterested  in  the  subject,  wiU  esteem  it  a  favour,  if  ths 
memoir  is  passed  over  to  mil  Midi. 


♦ 
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